
What are the different types of 
economies?

I will describe various economic systems 
(communism, capitalism, socialism)

I will explain how various historic and/or 
contemporary fiscal policy decisions 
represent free market philosophies or more 
government-centered solutions.

I will analyze examples of fiscal policy to 
determine what kinds of economic systems 
they represent.

I will define opportunity cost. 
I will give examples of opportunity cost and 
benefits for various real life spending 
situations.
I will create a cost/benefit analysis for 
decisions that are made by both individuals 
(microeconomics) and institutions 
(macroeconomics).

What role does the 
government play in managing 
the economy?

I will identify the power of each branch of 
government to affect the economy.

I will show that laws, policies, and processes 
have intended and unintended consequences 
for individuals and groups in society.

I will look at the past and present, identify 
cause and effect, to make predictions about 
the outcomes of a political decision, and be 
able to identify the subsequent consequences 
and benefits.

I will be able to identify the cause-and-effect 
relationships of stratifications (social classes, 
economic classes, ethnicity, and gender) and 
the institutions that govern the people of 
those stratifications.

I will be able to articulate the challenges and 
benefits of diversity in a society

How does the government 
raise and allocate money?

I will explain how fiscal policy determines who 
pays taxes and the effect of those decisions 
on individuals and groups.
I will explain how collected taxes are used.

I will identify public goods (e.g, schools, 
roads, national defense, police, parks).
I will analyze data to make conclusions about 
the major sources of revenue and spending 
by the federal government.

What type of economy does 
the United States have?

I will explain the theories of free market and 
mixed economy systems.
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There are many different economic 
systems in the world.

The United States is a capitalist 
economy.

Our government and our economy 
are very interrelated.


